
I N T E R V I E W

2 A F R I C A  E N E R G Y  Y E A R B O O K

A long-term commitment to 
the power sector
The CEO of  Globeleq, one of  the leading investors, 
developers and operators in Africa, shares his thoughts 
on prospects for the industry with Stephen Williams.

F ounded in 2002, Globeleq is 
a leading investor, developer, 
owner and operator of  power 
projects in Africa that contrib-
ute to the development of  the 
electricity sectors. With nearly 

1,300 MW of  power generation cur-
rently in operation across eight projects 
in Cameroon, Côte d’Ivoire, Kenya, 
Tanzania and South Africa and around 
2,000 MW of  projects in active devel-
opment, the company states that it has 
a long-term commitment to the power 
sector.

“While the power sector faces massive 
challenges, it also offers incredible oppor-
tunities. Many countries are experiencing 
substantial economic growth and there is 
a huge sense of  anticipation about the 
future, bringing with it innovative solu-
tions,” says the company’s CEO, Paul 
Hanrahan. “Globeleq provides highly 
skilled and experienced people on the 
ground for both its operations and devel-
opment businesses. We apply a long-term 
approach to our projects, underpinned 
by patient committed capital that allows 
for both early stage project development, 
and acquisitions of  existing projects or 
plants.”

Globeleq believes that achieving af-
fordable energy for all requires an ena-
bling environment – with transparency, 
tariffs reflecting the true cost of  power, 
the right policies, organisations, strategic 
planning, regulations and incentives.  

Ubungo plant and pipeline infrastruc-
ture in Tanzania is a true example of  
a successful public-private partnership, 
and generates about 20% of  the coun-
try’s electricity. It also provides full-time 
employment for more than 100 locally 
based employees and has saved Tanzania 
billions of  dollars by using the country’s 
own gas resources, providing an alterna-
tive to the rain-dependent hydroelectric 
generation and expensive diesel plants 
that are subject to market fluctuations in 
the fuel price.

In South Africa, Globeleq owns and 
operates three renewable projects: two 
50 MW photovoltaic solar arrays, and 
one 138 MW wind farm – some of  the 
country’s first renewable projects to 
reach commercial operation. They pro-
vide clean and reliable energy to the 
South African grid thanks to a team of  
nearly 70 locally based employees.

Significantly, the South African plants 
have implemented some innovative in-
ternship and scholarship programmes.

Globeleq’s two plants in Cameroon, 
the 88 MW Dibamba and 216 MW Kri-
bi power plants are supported by more 
than 180 locally based employees.

The operational excellence of  Glo-
beleq’s African plants is impressive. The 
expertise of  its operations teams is shared 
across the continent and its ability to col-
laborate and share resources and experi-
ences sets it apart from many of  the other 
energy companies in Africa. l

While the power 
sector faces massive 
challenges, it also 
offers incredible 
opportunities.

“IPPs can clearly play a role in this,” 
insists Hanrahan. “They can save gov-
ernments the large upfront costs of  
building power infrastructure, deliver ad-
equately priced power and move the con-
struction and financing risks away from 
that country.”

Currently, Globeleq continues to work 
on adding significant power assets. Con-
struction is soon to commence on a 57 
MW heavy fuel oil plant in Sierra Leone 
and hopefully it will soon reach financial 
close on an additional expansion of  the 
430 MW Azito project in Côte d’Ivoire. 

“During 2018 we are also focusing on 
closing of  a solar plant in Kenya and gas-
fired generation projects in Nigeria and 
Mozambique,” Hanrahan confirms.

The company already has an impres-
sive track record. The 190 MW Songas 
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Globeleq CEO Paul Hanrahan 
says his company continues 
to work on adding significant 
power assets.


